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Date: 19t March, 2018
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Mr. Sunny Jatay

Agent Code: MHIAGD0003459

Ambedkar Nagar Ganj,
Sehore,

Bhopal (MP)-466001.

Subject: Show Cause Notice

a Dear Mr. Sunny Jatav
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In reference to your appointment dated 3" January, 2017 as an Insurance Agent of MAGMA
HDI General Insurance Company Limited (hereinafter referred as “the Company”) post
successful completion of required training and examination in terms of IRDAl's Guidelines on
Appointment of Insurance Agent, 2015 [erstwhile IRDA (Licensing of Insurance Agents)
Regulations, 2000, as amended from time to time and collectively referred as “the Insurance

Agency Guidelines”].

In this regard, the Company would specifically like to draw your attention that in terms of the
Code of Conduct prescribed under the relevant Insurance Agency Guidelines is binding upon
you to adhere to it at all times as an insurance agent of the Company.

It has come to the knowledge of the Company during an enquiry conducted by-the officials of
the Company that you have issued policy no. P0017200013/4101/100317 for period 31.03.2017
(. to 30.03.2018 to insured Amit Malhotra suppressing the pre-existing damages to the vehicle
insured under the said policy and subsequently a claim was lodged for pre-existing damages of

insured vehicle.

This fraudulent act of yours has resulted in breach of code of conduct prescribed in the

Insurance Agency Guidelines.

In view of the above, we hereby issue this Show Cause notice and call upon you to submit your
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Moreovelt, considering the seriousness of the allegation levied against you, you are suspended
to .act as Insurance agent of the Company with immediate effect pending enquiry and you are
strictly advised not to solicit any business for the Company during your suspension.

Authorised Signatory

. (For MAGMA HDI General Insurance Company Limited)
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